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hour of two oclock In the afternoon for the pur
POM of and votlnc upon a propor-
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The ntertiinedbr tlw
of people having lfl Will 8t 4

that tha Unlt d State court
the prayer of rarious minority rtockhoWet
of the Southern Psudflo for th
Usuanoe of an lnluriotfan th
majority of tockholdcr that U to saj
the directors of the Union Paotflo Ilallroa

from yoUng the Southern Padflo share
owned by the Unon PaIl Qompany a
the approaching annual mectlpe of th
Southern Paclflo ttoclcholdera and tb
general conviction clouds In th-

flnanclat sky were gradvally
were responsible for aslrons and fair
active neourity market today up to the tim
of the announcement of the t
the Southern Paclflo c e Then the work
loge of Uie andent Wftllsire adage thi
upon the promulgation of good althougl
unexpected new stock should bo BO

rather than bought were exempUfled t
a selling movement in which a large
of tho game In prices
was lost was whollj
natural market Is sjtll
dull and narrow and a small reaction fron
the lowest figures of a week ago Has alrcadj
occurred The short Interest has be i-

practicallyeliminated to extento
course depriving of buylni
power and until suck time as a broad ad
vanco In prices is In progress it jiiust b
expected that the desire speculators tc
take small every wUI

affect price fluctuations to a considerably
extent The fall Inprices

the Southern Pad Bo decision wai
lanisted by the further by the
consent of counsel in
annual meeting of the Southern
Company set down coming
lay was postponed pending an appeal

tho ca e to the United States Circuit
of Appeals This wAa lritorpreted

an a practical victory for the ml
lorlty Southern Padflo Interests bnt In
reality exactly the reverse was the case
f tho annual meeting should take place

Wednesday the minority interests by
exercising their right cumulative voting

would be able to placetwo or three repre
entatlves of their party upon the Southern
aciflos of directors The net
osultof action In the Sbuthert-

adflo matter today Is simply that the
Inal adjudication of the entireoontror-
ersy is postponed until some time next

and that in the meantime the talus
that in to say tho control of the South

rn Paclflo Railroad system bythe Union
oclflo Company Is maintained
Street is likely In tho meantime to forget

about it
With the Southern Pacific

mothered Indefinitely other factors must
looked to as those of Influence in

course of the market First in
among these at present Is UK

money situation and unless all signs tail
this situation Is steadily improving Call
money rates today fell as low as 2Jf per
ent and most of the days loans were made
round A per cent The most competent

authoritative judges of monetary
conditions declare It to be their opinion
that from now on bank resources at this
fntre will Increase and that the local
narket will have all the funds that it

desires There will probably be no
uch abundance of money as to make a
great bull market but there will be

plenty of funds for all and proper
irpose Our banks have lost
the Government but 103000 since sTri

lay but this loss will be turned Into a
gain tomorrow by to Uya round

credit balance of the banks In their trans
ctlons with tho SubTreasury The most
mportant development of the day apart

the Southern Padflo decision
really more important than that
otiBldercd was the reports of the really

normous mcrcoces in railway earnings
the fourth week In March The Mis

Padflos earnings for the
named increased tJMOOO Norfolk and West

ims JU1604 Chesapeake and Ohios 71949-

touthern Railways IIW S and the Mis-

souri Kansas and Texass WSM9 The
earnings of th New York Central-

or March increased 1163289 and for the
quarter tiding March 31 331294 How
rcntly earnings will be by

ncrcasrd cxrxnues remains to be
Some of tho stlnformcd railroad men

lw country however Including e
who have not taken an optimistic view

f tho railroad situation past
Inter declare that the decreases In net
railway pamlngs that have recently been
nnounced were due more than
lee to the congestion of railway freight

raffic and they express as
jrtaln that with this congestion at an
nd railway net earnings will make far

noro gratifying exhibits In the future
than they have recently done

inw York Stock Exchange Sales April 8-
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RAILROAD EARXIXGS
Central of Georgia

l 02 Cheapen
4tb week March MigJ8 IIWSO
From July 1 7IWMT elM240

Chesapeake and Ohio
4th 15I4M1 1441103 lao I7UN
Month 1171174 I4i40 Inc 14109
From July I IJOM4Wn47lW4 Dee 4J7 SI-

Chlcaco Indianapolis and Loulixllle
4th week liHuo Joe tllUi

44SM tnTTi Tteti-
rromJuiri TII W i assn inc H2o

Transfer-
4th week March M T Ine UIM-
M JMU l j4 SOC 11121
From July 1 119SW4 Inc

Onndc-
4th week March 14iogcK r 1409100 Inc MJWO-
MonlB 1 4 X IOOK Inc iaa 00
from July I tJKBioo j 44ooo inc Wtoo

Detroit Southern
Month Match 11J4S8J tlOStu Inc 118747
Prom July I 1l77oe i ol 7 Inc lilies

Detroit United Railway
4th week March taa too 14341
Month 1H47 Ino 3M4J
From Jan I SOS4M SKlTM Inc 73770-

Kanawba and Michigan
4thweek Mirth 0 U4au Inc 12644
Month i liou 7J 7 Inc istu
From July I StlMO RJVoo Inc i7 w

Louisville and Nashville
4th week W1J506 Inc I117
Month oss IB 1ftn Inc 4M7M
From July 1 Jl 641Jlt04JO ncl4W47-

Ul Kansas
lib week March 14JOJ44 lee UIOTO
Month I BJTS IMOM1 lee 83 47-

Krom July l 13J084js 14Mi lee WO M-

MLMourl Pacific
lib week HiJJooo Ine s ooo
Month 8 81000 Inc 401000
from Jan 1 7I7416 SJTJJll lao 144 IM

lib week March 47AX IttOOO Toe tUooo
Months I1SOOO ssooo
From Jan 1 104HO 210814 Inc 717M

and Ohio
Month March tnlMI UO43 Ine tlnau
Thorn July 1 1SMVI 4S1410S lila i7S5

National Railroad of Mexico
libweek Marco 1094401 tS4S44
Month 04417 lao SIMM
Prom Jan I 34U449 IM400I lao 84K-

Mcb VudeMO ll4aiao
Prom Jan 1 o lao ams4C-
rom July 5tlJ4Sn Inc 4Ktiyi

Norfolk sad Western
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Wlltini
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Traction of Albany
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rm earnlnfiU Srt ll tl40tta loo I3l
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SAfE DEPOSIT VAULTS INTEREST ON DEPOSITS

Personal property of foreign corporation doing business In New

York It taxable when kept within New York The advantage of

keeping securities hank balances and other personal property In

New Jersey I therefore apparent
a
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year ended Dec 11 Includlnctheiteanuhlp lines
l OJ

Gross 700 Dec 14WW-
Oper expenses l l lie Z4S5W7 Dec 47VO-

Ieono 1100 IncDepreciatIon

Balance tMO700 17S 402 Inc 44

Charges tO ll 4M1I2 Inc 8

Surplus COS1SS 12WUO Inc US-

MtrraoroUTAM WilT BIDS SLBTATED
the MetropolItan Weat Side Elevated Hallway

Company reports year ended

1002 1101 Cfc-

Trafflo receiptsIIW7MM 1IOMJOO Ino
InC M

Total Ol0cjM 117MJOO lee asl
Oper expenses TiTIJOO Inc 1114

zt 40i 202000 Inc M4

IM8M3 tii4oooloe
Taxes 140ji70 l4
Special S0787 SSOOO IeO

444SI8 2000Ine 2 i

Balance W42SW 215000 Inc
Other Income 4 40 Inc

Total balance US2II1
Dividend 211241 241000 Inc 24-

Denelt WIJW Dec IIM7

DIVIDEND DECLARATIONS

Company ami Tfrm mod Ami Panatli
quarterly 1 April li

DAILY TREASURY STATEMENT

XVASltKOTOX April The statement of the re-

ceipt and expendlttirea of the Treasury shows

Receipts 1JK 00 taIO4Bi 3t 17i7
2410000 1100000 tt7M4ir

2015 1 7241U 34U1U

The receipts from custom were tlOMtat
from revenue miscellaneous
W4M1 national bank note received for redemp

The cash statement of Valued Slates Frets
urtr for April s shows

Ulan FTICD

Cold coin sad buUloai 110 000001-

TSUST l MI

Held Mains Soles sad crt0caies UtKd4 Wi71oa-
onnouL rvxp

Gold coin sad bullion tMJMTa
i

Standard allver dollar
Silver 4443Ja-
KUvcr bullion LtOMII
United Slates notes 23eiRi
Treasury notea of 1800 7421-

Subildtary silver
I164JW34-

In national bank 1SOW7S4
Awaiting reimbursement 146116

i 116M4Jt4-
Llabllltltl S886S 2

Cub balance m7 402

COMMERCIAL

Sharp Sills In Cotton Iesuttnc Shorts
Co erpots stronger New Orleans
Ba1ng Grain Declines Early and
Then R llle Worlds Wheat
Uhlpments lTotTe I 4 wer Pro lal ni
Advance

MOSPAT April OnAlNv 1i atapot
wet fairly active and firm Bales

bush mainly for export here and at the oilt
NoJ In elevator May-

o Northern Duluth o Ko
Northern New VorkSc orer NorthwesUr-
nrecHplsirera W cars swlrjst4Silast week
and 2S7 lest year Chlcaio 4 s
week and year Futures cloned un
changed to lie Mslier Rales 1 800000 bush
Prices as follow

71 Iote Clot rrtt-
nt t

were quiet Sties 11000 bush No 2 white

v lIMe Rye wu Quiet No 2 western 6M-
i Jersey and State

track Corn wan firm

hither Sales W0 bulh ss follows
Cloi

Its nt tnt Atctt-

September
New York toe

Clasps
rtitlt 42S148 I4M 2I Dee 474H7-

I 4 77 411140 Dec 777K-
C ts 4024 l m Inc 4SIM

U 44 14041 Dec 4412
1W o I

The visible supply Is as follows
April JTf1KB

Wheat tttUJOOO 41414000 Dee I1S100O
1 OS000 l ec 1SIOOO

Su w MOOOOO inc 12000
It I IIIA 2011000 Inc 41000

This abows the train movement
al Core nvt BtrlnRegis1k y iM w-

Jxnorii 1J I

Cblcsro-

bipmtht 22om ooo 171000 14000 4000

inlcni I w6
worlds shipments bearish weather and

reports ener liberal rejelpu at
liquidation foreIgn and

the Went Armour caused
fractional decline In white early In the day

on however Armour became a
recovered the Iota and

a net advance of a fraction caused
cod orlcea rallied There some

on a decrease of 181000 bush In We
was snore than some bad expected

and London declined P cen
lo I mark while Toe

kr were lOtBlAiO bush
lut week snd sMtWO Uit rear

amount on passage Inrnaaed 1 0000 billS
PrImary rewtpta were bush against Mi
00 year received 27 ears of

seaboard received 7000
cleared enXMO li ned

f in There will be a holiday
j chicago tomorrow Corn declined IB the

o eaaler favorable weather the
In wheat and eUut for both sides of

Later on there wan on corer
and recovery In wheat The cables were
lower Prtraan were

2JSOOO year received IIT
of extract TIle rjlived IMooo bush and cleared

Ulble MI400 bush and the amount on
Mare fell off 1170000 bush Tb worlds

lW ooo bush 4mooo last
week 2MOtoo taiL year There were BO clerk

of contract
Fu t7a and steady Sale 000

lecelpts were lOm 122441 acka upon

ramlnll 702al

ttjOll700 761100 43115
800

IIS

U oul
rcl t

Sel earnIngs
lJacI
7215

117e37
9124

Inc

em

r

Co

TIt Till month

today

lIon

Gold rtrllleale i l1lilIIIO

al

ban DO 101
sac minor coin

IS

rae

2sO000

over

lut
aSia

Wa 75 nfi 711

ball
No retOrts cloud

f IoU
tic OOmInIJ Salta

iliSe Futurea closed Itc lower to C

Pr
tIC

May M
IV

Apr April Ii Tritt

OOrnI
Rye
Barley Inc

I April I
1000

lire
ltoICIOO 15000 Dec 170lIO

Oats

40000 I UIIOO 2SI0II0 37000 18000

lAter

a
later bur 1

chicago and
made flIt Sect

bert
too

Berlin
I TIle

TIle
noes

bulb and

rrI

mnll atae

In otta lltbIe decreased
13000 reotlwd Ifleus Including
12 wrede

ntl

S

4et Inc

forth

ll2

anne

4116

235640 512121

rural veer

Sut2lw

230511
the

S

5011423

5

pod red Ic over
I

ainut it
ago

Open
lag C VtIk-

7714 771
7514 2134

September 7364 7704 TIlL 71s

t14c 3 wblIt 150 unchtnged

1 Cu

both rntn7 torezpOrI here and at the oulporlI-
No2 rnludth devalor SeeNo 2 whIle 63c

PriceS
Open IffpA Lean

1fl4 6034 5014 II-

4l 43 4134
4

4

33211-
S

75j5

ShIpments p

crop
primary

there

coetrill was

visible which

tinica and
worIds

atatnst 7764000

The

day owing

the account a
log the

d receIpts 41L000 boil
aaIftlt seaboard

sti

were

leg developments The

3 tibia

I

S
t-

SI

>

>

<
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>

IIII bbt and SIIMuck Winter In bblsu u
l 4 n 70 No 2 extra U71C1210 clean

WI Sail JO atralht U4 aUU Patents

1140-
COTTOK cotton here advanced 20 point

Delivered on contract 2000 bales Middling
upland I046C atalnsl 8ll9c laat
Orleans and Gulf 10700 Southern

markets were generally lo Ifo Sight
liverpool was on the spot a

futures advanced 2 tot Man
cheater was dull

The movement today was as follow
La U-

Toifay Year
receipt sane 11114

New ito
morrow 1600 4MO 20002 1 7I

Augusta 14 ISO 4
Memphis 4700 3270 IMI

48 1061 11 a
Houston 2110 28il l i
Houston estimated to
morrowt1400 to 4200 170 I-

Oalreiton estimated to
morrow 2000 to 2JOO leoo MM

The movement st the principal Interior towns was
as follow lH tart

T W r
Receipts ltit 7171 iiShipments 7711 isis irs
Port export U4t7 bales Futures closed steady
at a net n e it to IS on crop and
s on th next with estimated sales of 240000 bales
Prices aa follows

April 1027C10M
1020 10Jt lOM 1014CIOii

June tM 71 ftM 9e e 7

July M 74 tntSM S eS70-

AUCUll 4 t 4S K
September 1S4 s78 snattl 17 14

October 814 R4S SUeM 147 4

November 142 SJT I42C141 SMO4J7
December Ml 8J6 t40ttl4l HittlM

The rise In cotton wit predicated la nothlat
new on thestrtntth
of the statistical Th baalo teaturri
In other wordiwcre simply supply and denoted
The movement not ruled srull
the Interior arrIvals were relatively large

the New and Houston estimate to
morrow were comparatively large th Liverpool
certainly no to

ml rtjkAd kl

of a kInd rather to encourage bears than hahn
nut If the port receipts were

what l more tbespot market clearly revealed
tIe existence of aa Imperious demand

cotton so so
to NfcV Orleans sales were

noublr and In New York where tha stock ts only
4711 twenty prIma
were advanced 2O

The rise in beraiwss larttty recoil
of by prominent A
Wan street cotton was credited with mil
Inf very which

t month on the list omethlnr n w
InterraU to have txroiht a good
deal ot
to have besot liberal buyer of the aami mentb-

t the summer months Oa tIc

bought December pretty
OOTOB Rio on was al IMo for

No 7 Kale 4OOO bar Santos No 4 May de-

livery al str JKWRaetos at e fu-

ture decUned 1 to 10 point doting barely iiesdr-

me and 117BU year
unchanged receipts Itooo bars tnm

n l a I42d Stales
was unchanged llOWbac alock ijfU-
ooo Price u follow

lllaitm Lovnt Clotine Prn Cte-
nio idi twet-

tniiw i s jsoejji iwe on

June lie IMK400 4tteHUi
July 410 4jr4 4t J 41

4 30 410 4

September 4Jn 4JS 4
4JJ 410

IA n A In t
December 4n 4 n 460A46S 46iet70-
Jinuan 4XS 4 O 465ft470 4700474
February 470UI7I 47I44M

415 IU 4Wft40 4 64BO

Cotter on tower cables from
accompanied by orders by local
beaTs liquidation The

ency wan Interior ncetpu-
IJaM bfi which caused covering

MrTAl n was 7 6d

cM 12s sad t for futures Th
here derllaed shout 21 points

wa unchanged both here sod
the foreIgn S3 ton for and en 12 4d

for futures Ixao advanced U 3d In Londoa to-

CI2 10 The market was quiet sad en-

chanted Speller abroad was 2s lower at
21 It Here the market was steady with no

In prices Prices here u follows Copper
standard soot to April IX7V lake

lie tin

wan Contlsr-
alliaar Wetem prime 11020 Onxll Ill
South American Pork wu steady with mui
at 1I J3 11S7 Tallow S 8c Dreased Mt-
iKl He extra 2tc firsts

State dairy tubs 27c Cb
State T e made colored

I4M4 I4MC aunt IMf
c Western l o ChIcago

tbou n early prices were lower In
the markets the close was

were
Ion of lines of

was completed last week The prominent
Interest In wa a good buyer th

demand and coverlet by aborts Weit p
receipts 40000 42000 year
average hero last week Ib as com

was at li e tot M test
suIte frfr test Sale 16000

teSt at Sic ReOned wee tranulalhlB-

ICAOO April I Tbwe were 10diyi pr-

tdpfit 0 Wt-

T al s nt Mfifc
May 71 1 71U 7211 JJU

WHi 7
7 1 i 67t 6S s-

Corn

4i
September uflit 4i

ofp-
rtl

27H

BP 5F-

S ffi H-

rw
OTMBB MtttSTI-

aniaiClty May4 Ml

11 SprIng Ia bIAa Clears atralghts
patents 38383410 Ilys flour Lma

ew
agaIn I 7 lOc

I lOc

Wed
Pots

Yea

this Ito

uflut Lowest Prey MeSt

143 03

In fact

nd Fall River were

haIti
were 11400 and

em

the
the

W5 tIe

are

Liverpool
bull clique belt Is to Si

sold May u5taa It on the
tIll of last week 3ut they werunderstood to SI

reedy

04

wtli sAlts of 5-
1iipd Hamburg t4 Ametican wZtbOSJec
Ilverlot ti 00117 bags jSO31I Inn

Rio was
stock

h r

April
3tar

4155420
430421
4543
4335440
440441

a

3 lateral
coot till Copper

lylir Ipot turAprtl l44 ceatlag spot to April
354021OO tin plates 350 at

lead46714c 57cc Iron o I Northern
Warrants nominal sleet ralJ-

at untIl 31
Naval of tinqnentlne 53t45te

Common legend SIYDed romlo 733 to 320

white large fall made colored laser
Pennsylvania

wIth
street and higher
that the leadIng local parS

decline and there was a faIrly
some

last
weight SIC

210 lbs a Sate O and 372 lbs 155
year ago

raster and
80 bayS

9e
47054Ntc

in Low
en lap

September 4 64

April 42 dl

42434 24 4234 43

It 82
3 dS 4

Ula4 34 33l 33

60f 5t
September 7i 27I 2714 271-

Me 17 I

071 5114 6704

Jolt 58214 72 371

o414 V724

MI 514 Oi
July 543

540 L

lT7fl 1731 17-
15July1112 171714 1601 171734 lihIP l63 160

op Iff1 1815 703 P
Wheel Sn cci cit tsp

UlaseapoIIl-

Daluth v
Toledo

4 3
3 354 3114

81 10015 it134 e 1274 r4-

NI Lu11 560I Mar 16 4 15-

e Frtuidw Uer l04
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